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SSBJ Issues Three Exposure Drafts as part of “Proposed Amendments to 

Greenhouse Gas Emissions Disclosures” in Response to the ISSB’s Amendments to 

IFRS S2 

 

On December 15, 2025, the Sustainability Standards Board of Japan (“the SSBJ”) issued 

three Exposure Drafts as part of “Proposed Amendments to Greenhouse Gas Emissions 

Disclosures” comprising the following three Exposure Drafts (hereinafter referred to as 

“the EDs”): 

 

⚫ Universal Sustainability Disclosure Standard Exposure Draft No. 3 (Proposed 

Amendments to the Universal Sustainability Disclosure Standard) “Proposed 

Amendments to Application of the Sustainability Disclosure Standards” 

⚫ Theme-based Sustainability Disclosure Standard Exposure Draft No. 4 (Proposed 

Amendments to Theme-based Sustainability Disclosure Standard No. 1) “Proposed 

Amendments to General Disclosures” 

⚫ Theme-based Sustainability Disclosure Standard Exposure Draft No. 5 (Proposed 

Amendments to Theme-based Sustainability Disclosure Standard No. 2) “Proposed 

Amendments to Climate-related Disclosures” 

 

The EDs propose corresponding changes to SSBJ Standards in response to the issuance 

of “Amendments to Greenhouse Gas Emission Disclosures―Amendments to IFRS S2” 

(hereinafter referred to as “Amendments to IFRS S2”) by the International Sustainability 

Standards Board (“the ISSB”) in December 2025. 

 

The SSBJ and the ISSB have confirmed that SSBJ Standards are designed to provide 

outcomes functionally aligned with ISSB Standards.  The SSBJ is committed to 

maintaining this functional alignment and has issued the EDs in a timely manner.   

 

The Amendments to IFRS S2 was issued to make targeted amendments to IFRS S2 to 

address challenges in implementing IFRS S2 related to: 

(a) the measurement and disclosure of Scope 3 Category 15 greenhouse gas emissions ;  

(b) the use of the Global Industry Classification Standard (GICS) in applying specific 

requirements related to the disclosure of additional information about financed 

emissions; 



 

 2 / 3 

(c) the relief from using the GHG Protocol Corporate Standard for measuring 

greenhouse gas emissions, if a jurisdictional authority or an exchange on which the 

entity is listed requires the use of a different measurement method; and  

(d) the use of the global warming potential values based on a 100-year time horizon from 

the latest Intergovernmental Panel on Climate Change assessment available at the 

reporting date. 

 

In August 2025, the SSBJ decided to embark on a project to make corresponding 

amendments to SSBJ Standards, in response to the ISSB’s publication of the Exposure 

Draft “Amendments to Greenhouse Gas Emissions Disclosures” in April 2025.  Based 

on the discussions at its Board meetings, the SSBJ decided to propose amendments to the 

Climate Standard in SSBJ Standards so that the amended SSBJ Standards would continue 

to be functionally aligned with ISSB Standards.   

 

Most amendments to SSBJ Standards corresponding to amendments made to the IFRS 

S2 issued by the ISSB are included in Theme-based Sustainability Disclosure Standard 

Exposure Draft No. 5 (Proposed amendments to the Theme-based Sustainability 

Disclosure Standard No. 2) “Proposed Amendments to Climate-related Disclosures”.  

The EDs also propose amendments to the Application Standard in SSBJ Standards to 

update the reference to SASB Standards to the latest version, in response to the issuance 

of “Consequential Amendments to Align with Amendments to Greenhouse Gas 

Emissions Disclosures” by the ISSB in December 2025, which amended SASB Standards 

for certain industries. 

 

Yasunobu Kawanishi, Chair of the SSBJ, stated: 

“ The SSBJ is committed to maintaining the functional alignment between SSBJ 

Standards and ISSB Standards.  The timely issuance of the Exposure Drafts is an 

important step to fulfill this commitment, especially when SSBJ Standards are being 

incorporated in the Japanese securities laws and regulations.” 

 

The comment period ends on January 28, 2026.  The EDs are only available in the 

Japanese language.  
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Future Steps 

The SSBJ aims to issue the final amendments to SSBJ Standards by the end of March 

2026, considering the comments received on the EDs.  The SSBJ will update the 

“Schedule of Differences between ISSB Standards and SSBJ Standards”, which will be 

made available in the English language, when the amendments to SSBJ Standards are 

finalized. 

 

About the Sustainability Standards Board of Japan 

The Sustainability Standards Board of Japan (SSBJ) was established in July 2022 under 

the Financial Accounting Standards Foundation (FASF) and is a private-sector 

organisation.  The SSBJ issued inaugural sustainability disclosure standards in March 

2025.  The legal framework for sustainability disclosure standards under the securities 

laws and regulations is to be determined by the Financial Services Agency (FSA), the 

securities regulator in Japan.  The SSBJ is a member of the Jurisdictional Working 

Group of the International Sustainability Standards Board (ISSB) and has been 

appointed as one of the inaugural members of the Sustainability Standards Advisory 

Forum (SSAF).  For more information about the SSBJ, visit its website at 

https://www.ssb-j.jp/en/ 


