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B34 If an entity determines that information about a sustainability-related opportunity is
commercially sensitive in the limited circumstances described in paragraph B35, the entity
is permitted to omit that information from its sustainability-related financial disclosures.
Such an omission is permitted even if information is otherwise required by an IFRS
Sustainability Disclosure Standard and the information is material.
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B35 An entity qualifies for the exemption specified in paragraph B34 if, and only if:

(a) information about the sustainability-related opportunity is not already publicly
available;

(b) disclosure of that information could reasonably be expected to prejudice seriously the
economic benefits the entity would otherwise be able to realise in pursuing the
opportunity; and

(c) the entity has determined that it is impossible to disclose that information in a manner—
for example, at an aggregated level—that would enable the entity to meet the objectives
of the disclosure requirements without prejudicing seriously the economic benefits the
entity would otherwise be able to realise in pursuing the opportunity.
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B36 If an entity elects to use the exemption specified in paragraph B34, the entity shall, for each
item of information omitted:

(a) disclose the fact that it has used the exemption; and

(b) reassess, at each reporting date, whether the information qualifies for the exemption.
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B37 An entity is prohibited from using the exemption specified in paragraph B34 in relation to
a sustainability-related risk or as a basis for broad non-disclosure of sustainability-related
financial information.
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