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83 An entity shall correct material prior period errors by restating the comparative
amounts for the prior period(s) disclosed unless it is impracticable to do so.
TEE. EEUAHLIBEDOHBDIRBICDONT. Z5FT D ENEKLARARET
BUORY., ARSNEBEOHHOLEFIROBEZBEBTRTI S ITLD
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84 Prior period errors are omissions from and misstatements in the entity’s sustainability-
related financial disclosures for one or more prior periods. Such errors arise from a failure
to use, or the misuse of, reliable information that:

(@) was available when the sustainability-related financial disclosures for that period(s)
were authorised for issue; and

(b) could reasonably be expected to have been obtained and considered in the preparation
of those disclosures.
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85 Corrections of errors are distinguished from changes in estimates. Estimates are
approximations that an entity might need to revise as additional information becomes

known.
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86 If an entity identifies a material error in its prior period sustainability-related financial
disclosures, it shall apply paragraphs B55-B59.
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B55 Paragraph 83 requires an entity to correct material prior period errors.
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B56 Such errors include: the effects of mathematical mistakes, mistakes in applying the
definitions for metrics or targets, oversights or misinterpretations of facts, and fraud.
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B57 Potential reporting period errors discovered in that period are corrected before the
sustainability-related financial disclosures are authorised for issue. However, material errors
are sometimes not discovered until a subsequent period.
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B58 If an entity identifies a material error in its prior period(s) sustainability-related financial
disclosures, it shall disclose:

(@) the nature of the prior period error;

(b) the correction, to the extent practicable, for each prior period disclosed; and

(c) if correction of the error is impracticable, the circumstances that led to the existence
of that condition and a description of how and from when the error has been corrected.
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B59 When it is impracticable to determine the effect of an error on all prior periods presented,
the entity shall restate the comparative information to correct the error from the earliest date
practicable.
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