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33 An entity shall disclose the quantitative and qualitative climate-related targets it has set to
monitor progress towards achieving its strategic goals, and any targets it is required to meet
by law or regulation, including any greenhouse gas emissions targets. For each target, the
entity shall disclose:

(@) the metric used to set the target;

(b) the objective of the target (for example, mitigation, adaptation or conformance with
science-based initiatives);

(c) the part of the entity to which the target applies (for example, whether the target
applies to the entity in its entirety or only a part of the entity, such as a specific
business unit or specific geographical region);

(d) the period over which the target applies;
(e) the base period from which progress is measured;
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(f)  any milestones and interim targets;
(g) if the target is quantitative, whether it is an absolute target or an intensity target; and

(h) how the latest international agreement on climate change, including jurisdictional
commitments that arise from that agreement, has informed the target.
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An entity shall disclose information about its approach to setting and reviewing each target,
and how it monitors progress against each target, including:

(@) whether the target and the methodology for setting the target has been validated by a
third party;

(b) the entity’s processes for reviewing the target;

(c) the metrics used to monitor progress towards reaching the target; and

(d) any revisions to the target and an explanation for those revisions.
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An entity shall disclose information about its performance against each climate-related
target and an analysis of trends or changes in the entity’s performance.
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36

For each greenhouse gas emissions target disclosed in accordance with paragraphs 33-35,
an entity shall disclose:
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(@) which greenhouse gases are covered by the target.
EDIREFNRA AR BEDOHR L > TN D

(b) whether Scope 1, Scope 2 or Scope 3 greenhouse gas emissions are covered by the
target.
(Aa—7"1), TRa—72] Xt (Aa—7 3] OIRBHETAYEHAH
BEDRIGE L 725 TWDHINE 9

(c) whether the target is a gross greenhouse gas emissions target or net greenhouse gas
emissions target. If the entity discloses a net greenhouse gas emissions target, the
entity is also required to separately disclose its associated gross greenhouse gas
emissions target (see paragraphs B68-B69).
A 7 v 2R R AP BAR > v MEEZR T A B, 4R
ENARy MREZRT AP AR 2RI 256, BET 5 7 0 2EEHDR
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(d) whether the target was derived using a sectoral decarbonisation approach.

BEENE 7 X —RIRiREZT 7 a—F 2O CTEEINZNE S M

(e) the entity’s planned use of carbon credits to offset greenhouse gas emissions to
achieve any net greenhouse gas emissions target. In explaining its planned use of
carbon credits the entity shall disclose information including, and with reference to
paragraphs B70-B71.:
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(i) the extent to which, and how, achieving any net greenhouse gas emissions
target relies on the use of carbon credits;
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(i)  which third-party scheme(s) will verify or certify the carbon credits;
EOFEZFAX LML TYZI—AR Y« 7 LTy FDBRRGE TR
RES VD D>

(iii) the type of carbon credit, including whether the underlying offset will be
nature-based or based on technological carbon removals, and whether the
underlying offset is achieved through carbon reduction or removal; and
A=Wy« 7Py FORE (AL R4 72y FAARIZHESL
b DR DOPEMNIRRBIREICE S b DR, Fio, LD
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(iv) any other factors necessary for users of general purpose financial reports to
understand the credibility and integrity of the carbon credits the entity plans to
use (for example, assumptions regarding the permanence of the carbon offset).
BENMEHT L ZEEFBETHI AR - 7 LTy b OEHEMER O
Ttz —fx B A s E O A 2N BT 5 72O E R Z O o
TR (FIzIX, =R « 78y OKGIEICET DI0E)
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B68 If an entity has a greenhouse gas emissions target, the entity is required to specify whether the
target is a gross greenhouse gas emissions target or a net greenhouse gas emissions target.
Gross greenhouse gas emissions targets reflect the total changes in greenhouse gas emissions
planned within the entity’s value chain. Net greenhouse gas emissions targets are the entity’s
targeted gross greenhouse gas emissions minus any planned offsetting efforts (for example,
the entity’s planned use of carbon credits to offset its greenhouse gas emissions).
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B69 Paragraph 36(c) specifies that if an entity has a net greenhouse gas emissions target it is
required to also disclose a gross greenhouse gas emissions target. For the avoidance of

doubt, if the entity discloses a net greenhouse gas emissions target, this target cannot
obscure information about its gross greenhouse gas emissions targets.
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B70 Paragraph 36(e) requires an entity to describe its planned use of carbon credits—which are

transferable or tradeable instruments—to offset emissions to achieve any net greenhouse
gas emissions targets the entity has set, or any it is required to meet by law or regulation.
Any information about the planned use of carbon credits shall clearly demonstrate the extent
to which these carbon credits are relied on to achieve the net greenhouse gas emissions
targets.
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B71 In accordance with paragraph 36(e), an entity is required to disclose only its planned use of
carbon credits. However, as part of this disclosure, the entity might also include information
about carbon credits it has already purchased that the entity is planning to use to meet its
net greenhouse gas emissions target, if the information enables users of general purpose
financial reports to understand the entity’s greenhouse gas emissions target.
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